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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 112 pages. OCLC
Number: (OCoLC)316237928 Subject: Financial services industry -- Law and legislation -- United States. Excerpt: .
. . to money laundering and terrorism with law enforcement authorities, regulatory authorities, and financial
institutions. In addition, nonfinancial institutions also became subject to BSA currency transaction reporting (
CTR ) requirements where, in the course of trade or business, the business receives more than 10, 000 in coins or
currency in one transaction ( or two 12 or more related transactions ). The objectives of U. S. financial services
regulation are pursued by a FinCEN Administers complex combination of federal and state government
agencies and SROs. the BSA Framework, Generally, regulators specialize in the oversight of financial
institutions in the various financial services sectors, which stem largely from the laws under which Many that
established these agencies and defined their missions. Under the BSA Regulatory Entities regulatory scheme,
FinCEN is responsible for the overall administration and enforcement of BSA and may take enforcement
actions, but federal Exercise Delegated and state regulators and SROs conduct day-to-day compliance and and
Independent enforcement activities. Specifically, with respect to examinations for BSA compliance, FinCEN
delegated its BSA examination authority to the Compliance and 13 federal banking regulators, SEC, CFTC, and
IRS. The federal banking Enforcement regulators, SEC, and CFTC also use their independent authorities to
examine entities under their supervision for compliance with applicable Authorities 14 BSA AML requirements
and regulations. FinCEN has retained 15 enforcement authority and may impose civil penalties for violations. In
addition, each of the federal bank regulators also may impose civil money penalties for significant BSA
violations, and have specific authority to initiate cease and desist proceedings against the entities they supervise
for 12 Pub. L. No. 107-56...
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